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TO DISCHARGE RECEIVER

TBtBD AYBKVK CO ASKS TO IIAT1
ITS rnOPBRTY nBTVllNltD

Bearing In Matter of Mr Ortnti nil
chars Also of That of Bunding M-

ter Met for M y aTh 3BOOO
000 Mortiai Pl oexl on File Tuterday

Th Third Avenue lullroad Companythrou h

President II It Vreeland of thn Mrtroriollt-

ar6t Hallway a petition In th
Btaton Ircult yestnrday akln
discharges of Receiver Hugh J Orant anf-

Btandlng Mauler Arthur II MIn and that thi

property be restored to thn control of com-

pany The petition state that the company ho

contracted with Kuhn Ix eb A Co for thi
at 9 K of IJftOooooo In 4 per cent

100year sold bonds ourfxl by a mort
gngn on the companys property
frarichlsn to thn Morton Trust Componi-

M trustee nd to nwure an ultimate Issue o-

IWjooroo of which Ii3443r i Is by th term
Of this mortcsgA ipedftcally reserved to retln-

thn existing funded obligations of thn Third

Avenue company and tha othnr roads undei

its control
The petition o on to slat that the com-

pany Is now amply able to provldn thn necessarj
funds for Improving lt property and that
lease of Urn road by th Metropolitan corn

pany has not only awsured the iuiln of the 135

ISSUH of thn bonds at advantagwmi-

terms but Insures the payment of tho com
and

motion of A Johnson

Judgo Ijicornlm the hearing o

for Wednesday morning May 2

OOno mortgage was nled In Ileg-

ters ofllco luto ynntt afternoon

a rxtK irrw an
nd-

gUCentrsli Prcildent Not IHitnrbed by
of Rite ratline

Rumors of rate cutting a natural remjlt

of the detcreass In uhlpments of freight do not
disturb Iresldont H It Callaway of thn New

York Central system Mr Callaway recently
eoraplMed an Inspection of tho Cen-

tral linen nnd returned only a few days ago
from a trip to Chicago H s e nothing In the
listing conditions lo eidte fears of serlouii

disturbance Th falling off In trafflc he
U natural at this time of the year The

railroads have had a very prosperous winter
and spring and there Is promlsn of good busi-

ness throughout thi year That there should
lull during summer Is merely a fulfil

ment of normal conditions
With regard to the reports from that

the decrease In matnound tonnage had caused
promiscuous rato cutting Irnsldent
aid Of course I know little about trafllo

that originate In tho West hut so far rm our
own lino nro concerned them are no Indica-
tions of rnto trouble Thn situation In my

Is sntlsfnclory
Asked about lh relation of thn New York

Central to thn Ivmnsyltnnliia purchase of the
Island Hallroiid Ofll
I know nothliB of the tratm cilon the

Now York Central him riot IM yit betin axked to-

slinro with thn Iennsylvinla In this I ong
Inland It IH certain nver that

Interests th New York Cenlnl will not
fiiffer through action of the

The relalloiwl between the
New York tVniral and ll put

contingency lieyoiiilfiuistlon-
Thn pnitiHed of a brlrlgo across

lie Kant Wards and llanilaMs Wiinds
tho Sow tonnecllng Hallroiid Coin

nv win brought tn President Cnllitwnysnt-
icntloii and In Mild Negotiations nn
I B which limy give Nmv York Central a

of that enterprise Ills
unlikely that anything will that

that will lx to thn Intcrisln of
tin Sow York Central

11 reply to a ii tlon regirdlni thn status
nf York feiitralUiwtou and
nlTiiIrs Mr said I saw President
Ililssnf tilt Huston and Albany n f w days ago
rind Im Informed me that thought the
would hOot with the approval of Mawnch-
uniKStatii authorities w Yor Central

iiiadn a fair and liberal proposition In
this matter U regarding the outcome without
iriv worritnent-

rh f ilHirn policy of tlie coil Ohio
to Mr as having ei-

nieil me oonJerturM and hn said Oh I
dont thlnl there will change there
Vmisylvanla ami the NVw York Central hav-
niiinl in Hoard of l ln clor
Mini Mr rileveiw who lint be n elected lr
ilent Ui good man timiiiigement of thn-
irnic will tie con ervallve There will

change III lli relation between th lhesnpeak
unIt Ohio and the Illg Four

lre liletit Callawny remarked thnt the nuns
lion of grado erodings was mm of thn

iw well as miMt expensive was
now occupying the attention of the New York
Central niatingeinent He said It U now a

of a railroad going OIr or undr thn-
plrents of nelly We are now uptndlng Mo1-

HIOIII nvcriimlllinii In
Albany Tlin extetihlVK In Buf-

falo out In tlin neighborhood of HS iA i

C t A ttKnlHIXIZATIOB-

emlOtllrliil Statement of the Allotment of
Hrrnrttles In Sabicrlbrn

A femlofllclal stnternent showing the allot-

ment of securities to subscriber to the Chicago
Alton reorganization syndicate was Issued

yesterday Holders of subscriptions will re
now necurttles

First lien 1 per rent bonds S7Hp rcint
Collateral Trust per rent bonds SO per o nl
Four per cent preferred ilnik 40 cent
Common tock

Subscriptions at lID state-
ment The price of the new
security yet obtainable Is flrel

02 There is a small offer lu
market of Jl deliverable wItch pos lbl at 93
It Is felt howover that such a secured bond at
8 cent I worth an much as the prior lien
Ss Full dividends and a J8iono were
earned on the preferred stock last year and
this mnkcH no for the economist of
consolidation or for tlm great Improvements In
the physical condition of the property Thn
new common stock Is 10 bid and may
Bt35

Marvin Iliinltt on Northwestern lroip rltT
Marvin Hughltt President of the Chicago

and Northwestern Railroad hits Jut completed
an Inspection of that system and ho said yester
terday I have never seen a more prosperous
condition of business Thorn Is n notable In-

crease In population alt along the line This Is
case seotloas of

where cattle raising Is the principal Industry
The Increased earnings of
Northwestern are thin to good pasxnnger busi-
ness and thoroughly diversified
mIls of new track been laid 1

the work of dotiMptrwcktng progressing
Crops to datn arn in con-

dition

Convention nf State It R Comraltsloneri
Ashley W Cole chairman of the New York

Btatn Hoard of Railroad Comnrlseloneni James
W Ijlttn of Harrlsburg Charles fl IlennelLs of
Jacksonville Ill Oraham L IUc of Msdlson-
Vls and E O Mere of

convention of railroad commissioners to be-
held In Milwaukee 28 Some
opinions on Important railroad questions have

for

Meeting of Vanderbilt tlni
George II Daniels general rwsmnrer agent of

the New York Central railroad hate called a
meeUngof thn principal pajwonirer officers of the
several lines In CincinnatI on
2fl Uniformity of and

are the to be attained The
roads that will be represented in this confer-
ence are The
Michigan Central Four Nickel Plato
Norton Albany West Shore and Lake
Erlo and

Xo Darlington Refunding
A director of the Chicago Darlington and

Qulncy IlaBroad saya Ther Is no foundation
for the rumor that w contemplate an early
refunding of our bonds I have not hoard the

of among the for
The bonds do not fall duo until 1003

and there ts no hurry In the matter In fact I
do not bellevn will reap

Oeorg O Haven In the Fort Wayne
George G Haven of New Tork has been elected

a director the IMttsburg Fort Wayne and
Chicago Railroad to succeed Henry Amy of New
York This wrw the In the
Fort ayno directorate at the annual meeting
In Ilttaburg on Thursday

of MetrnpnlltMns ew Stack
It was understood yesterday In Wall Btreet

that th directors of the Metropolitan Street
Railway Company have agreed to take nt IIM

i new stock Issue of the
M ypolltan company mad br

iff
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NO noito itnoxa JUST

Comptroller flay DavIs School Law Ha P h
City to IM Debt Unit

Comptroller ColeradvlMd Board of H

and Apportionment at in4wtln ye t-

daylto mispond anyfiirther authorization i

Imuefl for the present because the city
near the conntltutlonal limit

that the addition of M000000 to the debt b

the Davis Hchool law wan the main obntaclo t
prosecuting publlo ImprovnmenU

And we must econOmize In order n

the RapId Transit syBtem to Brooklyn adde

corporation Coursel Whalen avn notice tha
wiw to move for B change In

for Transit In to Imv-

thn foiirtrnck system in the f t Hlilo i
tended from f4th street to Fort leortrc ntiilo-

tho Knot Side up tinder l xlnaton avenix
from etrc t Intend of lyriili-
ifa t at CVtiirnl Piirk in f
th C mptrcilli rH wa ordered prlntei-
und thn entlrt of bond siien wan In-

lorer until after July I

The Ixnrd the EnM Illve-

BrM e to

an apgregato cost nf lVoi 0

new InillillnKN and repaIrs On motion of M-

Col r IIMI732 from
4 760 from excise money and 103899 Iron

thntrlcaliind concert llccns WUM trans
to the general fund

A letter from Truax am
Scott Iminedlate act 01

toward the rniniidelllnB of the County our

to take clmrco o
work Thn that Ionian i-

Blatt hontipntiitid-
lu the recommend Horgan t-

Slattory naked the
They do wild Mayor nnd the

ment won made

COL OAIIDIXKR TKUH ttlS SIDX

The Dtitrlct Attnrner a Wltneit In nil Ow

Cot Oardlner teatlfled In Ms own a

day yesterday his cronnexaml nation
erred until next Wednesday Before te tl

loony In rebuttal IH offered there will be o
argument upon the pro nctitlon endeavor t
brine In supplemental specifications to h

charges before Cornrnliwloner Wilcox

T recounted thn famous cases h

had been connected with Mr fleming ol-

Jeot d to the question whether or not Col

Gardiner was president of the Rhode Islam
Society of the Cincinnati because of Itt trrrel
evnncy but Mr TJnterrnyer Insisted that at-

nftlrmatlvrt answer would show

which the chargif cnld Col

The witness said that ho recominended tin

dismissal of the Indictment against John 0
Sheehan for refualn certain tentluionj
before thn Ijexow tommlttee because nothlnt
had been iloim In tho matter and because hi
thought the Indictment political persecution

that to him
hind nct J as though he were Minerlor to th-

Jiidtrm of the Court of General Sessions ant

Iomlnc down to his relations with the Marc
Oriuid Jury Col that when Kor
iiuui Ilitimm ciillrtl u on him ho talked wltr
him rniuliilMtvnlly because hn could not COO

inunliatn officially with Irnnd Jury men lnd
iald that he Dr Park

liiirntH letter about till to curi-

ous that h sPilt up to tlnd out whether thocler-
Kyman really wrotolt Foreman Putnam re-

mark lo folotiel that hn tlnn t want
when h was cnllid n ilieconvtnlnc-

oftho Grand Jury ami the Incident of
t avn tlio rand Jury room

when Or Inrkhuril was
wltnmii iiddlne that It wa Dr Park

hurst who llrst nskoil him lo leave

flU riKAn

lug Dose nf the l ruu to tee Hint Nerve-

It Is likely that the plea of morphine Insanity
rill tinvn a pnrt of Aaron hail

Mary llrarmltran In
ardt 4 dry Roods store nt Third avenue

Kltfhtytilxth street on Thurhday morning
Demise wax tired of his attentions Hsmuel-

ulilniiky bartiitdor in the concert hall where

llnlle was employed until recently told the po-

lice yesterday that llalln had been uslnu mor
rhino fur wveral months nod had taken a big

done of It to nerve hliiwlf to ithoot the girl It
lsIubln llnllo announced to
lilinlilitininiitlnn her

A dozen wltiiesen wveral of them hop gIrLs

Irvin ihe ctoro at tlin Court
Building yentwday to tfo blore the
Llranii Jury but th ret ort of tlio hud
not thiii recpirnd nnd they were ordnred-
to return on Monday Coroners Inynlrlan-
Wontoii lvt as tlmcnUM of the girls
ileiith n bullet wound through so that
BV n lund italic not pursued tIer down tho store
ind put it i coiiil Into brain which was

In ciuiko of her deutli th
result wuiild have been tutu snme

n In the Coroners Court
in whin hail wn arraIgned says

In hu riot tim of
llend It Is said that ho Is also Inordinately nd

rUarettm ln tho rs-

In the Coroner office the nitrite ot the dad girl
as Mary F V McCarthy though

took her motber Onion when Mr McCarthy
remarried

n n4vs WANT niJiAOKs

Injury Caused to a Plantation hy the Spanish
and inban Armies

The preliminary steps were taken
rtay In an against the United

00000 damaire al-

leited to have b xn cnu t d to an estate In Ctiba-

ilurlng the Insurrection and the HpanlshAm
lean War first step was In the appoint-
ment Supreme Court Justice lnynor In
llrooklyn of Arthur II Venecia an Kiiardlan
ad lltem of nephew Joseph Dorln one of
Lhn heirs of JosA Venncln y IVdrojas who

formerly a resident of Brooklyn In his
petition florist that hn nnd younger
brother Elbert are heirsntlaw of Iedrojos
who owned n largo sugar plantation nt Cen-

tral near Manzanlllo and that
prior to Feb I the heirs had f pent I76 oj

began thn pe-

Itlonw pays thn plantation WM converteKj-
nto a mlltary camp amid sub
e the insurgents rVnccw wcrn-
lestroynd the sugar cane was use l fur forage
for the troops and thn building wire set on

aTM that the heirs urn now In a
destitute condition Ills counsel Ilnrt Itei s-

Hays h hn hns a good action ngitltmt
the kvernmerit tn recdvering
view of the of Part which provided
that each nation should iettlo the for
damages of twit rltlzenx He said Im hnd
been InforniPd that tutu Cnlted Stairs Guv-
ernment Is about to appoint a mrnmlssion to
Invcsllgato claims of this kind with lurls

to and sittl such claims
There nm eight htlrsntlnw who am lnt T-
psUd in the suit and they are nil represented
uy Mr Relss

Tlnm Has for F West

William F West a grayhaired man who
lajs passed through runny vlrlssltuden was

Magistrate Train yesterday In the Butler
treet court In Brooklyn on a charge of

HU father wn a rich dry goods truer
hant a Yale war veteran
mil was both a lawyer and civil engineer I

nothing hut h said for my
iilsfortiimt It has dragged nm down to this
tate butt I hope to start life anew Mngls
rate Tenln Vwl fur a few nays
neanwhlln he will cornmunlcatn with his

Manhattan

Ccmrt Calendars Thli Day

Supreme CourtSperUl TermPart II Kipar
CmjrtChimt ers Xo calendar

proDAle Wills of Elizabeth Smith at M
ilmon Rika Vellee at KClii A M-

Ilty Court Special TermCourt opens at 10 A M
Motions

Coort of alend r-

AtBATn May t Court of Appeals calendar
tonday May 21 Non ft 41 541 844 347 34-

OA n

JividcntJs nnd 3jntmt
TtIIK OMPAVV

No l Cnrtlandt flt 1

New York May lith IHO-
OPRKKKRHKI STlHK NIX 4

of the of Directors lucid this
a dividend nf ON BANIITIIRKK-

IAIIITRS llR upon the Irelerrrd-
Lapltiil stock of the National Company
clarnl nut nf the net pmlHs nf the payable
July ttfon at the Companv it

New York City
Tbe Preferred Stork Hooks will be clcwei-

lnn June iruli tono oclock M and remain
cloned until July Slh at lo oclock A M

LlKK Treasurer

Tbe regular iiuarterlr dividend of ONK AND-
illllKKyCAUTUUS PKH CKXT on the preferred
nlock has fran declared payable Mil loon
Transfer books will be dod front May
hay JUt beth Inclwtr-

ei X LBW1S Aul Tnannt
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Wheeling Lake Erie

Railroad CompanyCle-

veland O

Erie Division Mortgage B

fond doe Oct 1036

Wheeling Division lit ltorll
Ilondi due lit I93H

Extension A Improvement A per r nt Hond
doe b lit 1O3O

Toledo nrlt Railway Co lit B P
rent llondi

In order to senIle a permanent entrance Into th
CIty if Cleveland and adequate terminal Mrtlltle

Here the Company has reoiganlfdUon c

the Wheeling 4 lAke Krle Railway Company M-

quired the Cleveland Canlon lc Southern Kullrosd

sod the hell and Terminal llalltoad In Cleveland

II also nrmnted to acquire the Co hoclnn

Southrrn Knllruad and tho terminaLs and railroads
Zanravllle of the Cleveland Canton and Soulher-

ItnllroAd Company thus obtaining an Independen

line Ihroujh Canton and Coshocton to Z ne tllte

terminal In that city
Thr Cleveland Canton Southern IUIlroa4 con-

nect with the Wheeling Erie main line a

Navarre and Hherrudavllle It It upwards of 20

mile In length Including branches and with Ih

Cleveland Itch llne the Cosboctoa 4 Southern Road

and the Zaiieaillle terminals connecting with in
Wheeling lk Erie at Cvsbooton the combine

properties have total mileage of more than 48

miles
The Cleveland and Canton line enters Clevelan-

advantAKeously lu terminals are located near Ih-

bnxtneu centre of the city and with the Clevelan

Hell Un and Terminal Railroad gives access t

many railroads In Cleveland and also to many larg
manufacturing plants and other Important In-

dustries
These combined roads form a tbort and direct Un

between Wheeling and tbe cities of Cleveland

Toledo and touch Important points such n

Canton and connect with the varlou-

Iniluitrtes In these towns
The new bonds mentioned below covet the entlr

property now owned and will cuvrr the Cooboctor-

It Southern Railroad Company from Coaboclon t-

raneavlllp now being acquired and ate a first mort-

gage on 204 miles of road Including branches am
are secured by a mortgage upon the enlln
property miles WII15N Tilt
EXISTIXO DIVISIONAL MOKTOAOE HOI

HETCRNED 11V EXCHANGE OB PAY

ilKNT THKSK NEW DON US Wilt HE
FIRST MEN ON TUB ENTIRE PROPERTY
The ptesent morliragea are flrit liens only upo
portions of the property and not one of theta cover
the whole road

The earnings of the Company for the nice month
endings I st March 1000 the Cleveland Canton
Southern dlvuloni being Included only Augus-

14th 1800 show a net surplus over al

accrued Interest and taxes for that period of Jl 80880-

Thl sotlsfaclory showing Is Irrespective of the tune
fits which the nroperly will receive from the Improve-

ments now under way and the earnings
within a revsuoable time show a substantial In
creaM

The authorized capital of the Wheeling and Lake

Erie Ilallroad Company now consists of

114000000 FIRST CONSOLIDATKD-

MOHTOAin 4 GOLD IIONDS-

1JUK SKITKMDER let 1648 IN

TKKKST MARCH III
AND SKPTKMIIKR UI

To be disposed of as follows

Set mlde to retire by exchange the
prrvntniitstandlnir bonds of the
Company 18400 toe

Set aside for the purchase of the Cleve-

land Canton arId bud
Ilelt Line properties fix the pay
mint And rrtlrrment of ouUUnJ
lug car trust obligation fur the
purchase nt new and
the Improvement of the
Companys road and
proj rlles 6800 OOC

Held In the find used
or future esleunlins and

acaulremrnl rf alillllotial dock
and terminal properties JOOOOOt

Total
FIRST PRKFKRRni NON

CUMCIATIVK 4 i STOCK IMSLK
LIMITED
To be disposed of as follows
Issued In Accordance with the Plan of

Rrorennlutlon of th Wheeling
slitS lake Krle Railway
dated 8230000

Issued for flue of the
Canton and Southern slid

lidS tine properties and for ex-

penses B 2 000
Set to landholders

under the teems ot the oUer of ex-

cliangc 158000
1300000

HKCOND PREFERRBD-
SONCUMULATIVE 4 STOCK
ISSUE LIMITED
To be disposed of follows

hud In accordance with the plan of
Id organization nf the Wheeling
and Lake Erie Hallway Company
dittO February 7th I80 1700000

Issued for the purchase of the Cleve-
land Canton tintS Southern and
the Itch Line properties and for
expanses 821000C

Set aside lo be Issued to landholders
under the terms of the abort offer
of exrhonge 700OOC

To remain In the treasury for future
needs of the Company 1000000

Total II200000C
120000000 COMMON STOCK

Disposed of as follows
Previously outstanding and In the

the public 118000001-
Imusd fur the purchase of the Cleve-

land Canton A and Pelt
Line properties 4000000-

To remain In the treasury future
needs of the Company 1000000

The Compsny considers the benefit accruing front
morurage which will uniformly cover the entire

present property as any future acquisitions ai
mnrr advantageous to you than the divisional mort

each of which rovers only a portion of

and recommend you to exchange your divisional
bonds for first consolidated mortgage illyear 4

Gold bonds due 1040 nut preferred stork and we
nnd preferred tock of The Wheeling It Lake Krle

Railroad Company on the following terms

The Mercantile Trust Company of New York will
be prepared to receive dep v lt of bonds to be so
exchanged on and after 17th

Yours respectfully
uonrnr iiurKiHi KUFKuC-

levelind May lIt 1800

Referring to the stove nffer from The Wheeling A
LaVe Krle Railroad Company we recommend holders
of bonds secured by the prevent divisional mortgages
to exchange their bonds on the above terms

BROWN imOTIIKRS A CO
IITLAND COrPELL CO

H Yialo M
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Jinancinl

Richmond Railway

Electric Company

FIRST MORTGAGE BONDS-

In order lo accommodate of the ahoy

named bonds who by reason of residIng abroad o

for other unavoidable were unable to depoal-

Ibelt bonds wlib the MEWIIANTS1 TIIUST COM

PANt of New York for Into the per real

gold bonds of the HICIIMOND PAHSENORR

POWEIl COMPANY by the date orUlnally fliei

May 1Mb boot Ibe tIme fur such deposit wlihou

castor penalty has been extended tn June 1st loon

Over elghly peT rent of the entire Issue of tb

RICHMOND HAILWAY A EIECTIUO CO bond
have already been deposited for this purpose

We recommend all holders who have not deposit
their bonds In do no without delay

Coples ol bondholders agreements and full Infer

nation can be obtained of any of the

JOHN II DAVIS
10 Wall SU New York

TOWNSENU WIIKIEN CO
100 Walnut St Phllv-

E II TAY
lii Devonshire St PotIon

New York May BOO

LEVI P MORTON President
THOMAS F RYAN VlcoProsliJcnt
JAMES
H M FRANCIS Secretary-
W
H D UERHY Trust Officer

DIRECTORS
John Jacob Astor
George F tinker
Edward J ilcrwlml
Frederic Cromwell
James D Duke
Henry M Flagler
G O Haven
Joaeph C Hendrlx
Abram S Hewitt
James N Jirvle
Walt r S Johnson

Joseph Larocque
D 0 Mllla
LevI P Morton
Richard A McCurdr

V O Oakman
George Foster Peabody
Samuel Rea
Kllhu Root
Thomas F Ryan
John Sloane
William C Whitney

Augustus DJullllard A Wolff

ISBUO Travellers Letters of Credit
Buy and Sell Bills of Exchange

Collections oa all Foreign Countries

lhlfh and Wllkrsllarre Coal Company
TO HOLDERS OF CONSOLIUATRO MOnT

GAiiM IIONDS PAYAIIIK JUNK I IBOd-
Hy mrreement between the Iehlch and

Coal and The Central HMlrov
Company of New Jersey these bonds will be r

Ten years from June I lOUt at four am
one Half per cent interval paynble quarterly on th
Stat days March Jun Sr
In each year anti Iwiids guaranteed
hub as la Mid Inirresi The Cenlra
Railroad Company of New Jersey These t ndi
will lo t routed the
morlgnEe which now commutes a first Urn o
almost nIl Ihr property nl lb Coal Oimpany Th
entire MU has been for

to all present liolilern who preterit their bondi
for that purpose on or lirfore won the prlv-
llejr of Ihtlr bonds for the ei-
tendid bonds sn guaranteed bondholders who de

avail nf this their bond
at the office of The Central Hallroail C m anv f Nets
Jersey M at any time after May 10
arid up lo mid Including May next antI will re
retry immediate pavinenl of their June coupons
receipts entitllnii them lo the

which will hear Interest from June 1

and will be drllmable on or shout butt date
RiiUKIIS MAVEIU 1resldent

May 4 1900

The Trlpler Liquid Air Company

Will glee a fllKF rXIHIIITION of the produclloi
and uses nf IJiiuld Air al Us factory 11 We t
Htreel New York Snlurday May Iftth IM I M-

Mquld Air slid lit wonderful are tint
enCaBlt much public attention The TltllIKIi1-
Oomj ny In the only In thorouitblj

for the practical utlllly ol
Liquid Air In till Its various tlelas
has been awarded uiiiiMiil favors the Patti Hspo-
Mllon for tbe dl of Its large and complete plani

ht i ed to Paris
Admission can only be obtained by application tr

the Floral Agents Gerald A

Hankers 1 Hrnadway

Mon after the trade war Is setlled
trade my the Co can only earn fl or on
mnii even then and InvcMnrs In Industrial cnmmoi-

ti ckspii ht in get sure 111 for the
My Informitlun Is the flex Sugar dividend will rx
only onehalf percent J V HAY 71 Hrnadivay

KerrCo

i Trannact a general
banklniz huilnnsn-

Keceive deposit
to draft

Dividends sal In
itirf tcoll ctnl aiil
remitted Act
Jlioul Agent for
anti neaoilatn SOil
Issue loans of rail
roilt tre t
way compa
nice et SecUrIties
boiiubt ami on-

IIANKIIW
41 WALL ST S Y

I
sold-

K 7Rtock Etchings IIKAM-
NIlllllilirndr Investment Sernritlei

current niTnrlnu vent on application-
FUILAHKLIHU

iUAIIA KCItlt C-

OJR a CO

Members New York stock Exchange
EMPIRE BUILDING 71 BROADWAY
TELEPHONES is87 to InOOCOHTLANDT

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION

nrtANai OFFICK a ST
PRIVATE WIRES TO IIOSTON

Jacob Berry Co
Members X v CnnsoMdved Stock Exchanze

V
KSTAIIIISIIKII INfl1

Offices 44 ant 40 llrnadway New York
immlsslnn irders In

STOCKS IIONDS AM WIIKAT
Accounts opened In amount riot lest than SIOO
Call or send fur dally MARKET LETTEII and

SPECIAL KKPOKTM

Outside Securities a Specialty
DAVID PFEIFFER St

OIctlion8 ami Urtinrjs

THE DELAWARE AND HUDSON COMPANY
NEW YOHK Slay Bin

the MorklMldrn of Thy lelswar
and hrlil at the com-
pany In this tilt on Tuesday the Inst

persuiis were elected Managers for the
year

JAMES ItnoSEVELTI-
IOHEIIT M OIYIIIANT-
WM 11 TILLIMillAST-
ALFItln VAN HANTVOOH-
DAtHXANHEIt Ollll-
CIIAINtKY M PEPIW-
JAMKS W ALEXANDER
JAMKS II TAYIilltH-
HUACK YtllNK
JOHN JACOIl ASTOH
H SOMKHS HAYES
KHKDKItIC CHOMWELI-
liAVIII WILLCOX

And nf the Ikianl nf Managers held
Ihls Mr Kohert M tllyphini was unanimously
reflected Pre lilent-

Hy order ot Ihe Hoard of Managers
K M oiYPHANT Secretary

OFFIcE F Tlll SPAMSIIAMEniCAN
IKIIIT AND IOHIlt CIIMPANV CON

SOIIDATfl
111 Will it New York May 1000

Th anntnl of the liers of this
Company will he hell at this imce on Tue day May

at 4 M for lh election of directors and tho-
transartlonrf business as may properly
conic before the meeting

The tran ffr hooks of the company will tiM on
Monday Stay 14

PKimo OAlniS Secretary

rrilB SrV Pill VTIMI AND ITnilSlllVO ASSOI I IATIOV The annual el ctlnn of trustee of
this association wilt be held at Us office 170 Nassaut York nn Monday Stay 21 1BOO from noon

oclock
1 O MACDAMEL Secretary

There I No Disputing
Ibdesuablei a dallon through
nJtritlJlni columns of A reader of Tnn
SUN may be relied upon H Independent American
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There wu a tutwUnttal ioi

th Stock Exchange today for

purely Industrial list Tho movement ww

brought about chiefly by the proc
Tress made toward a of Ui 1 al

war Shortly before the chose of business th-

Pr td nt of the New Amsterdam Oa
pany announced after of the
of l ln otor of that company that the differ

between It and the Com-

pany were In a fair way of adjustment
other Kourccw It Is an asrwrneni-

hiu bean reached tinder which the Amster-

dam Companv will b merged Into tho Con

Kollclntixl Company The Mocks of the M-

Amslrnlam Company will It I understood
b tak n up through an of deb nttin

bond hy the eon olldatod Company Othei

detrain urn temporarily withhold by the officer
and directors of both for dlplomatli

reason There ore reasons for believing thn

capitalist active In the mannKPniont of thi-

Consolldatid Company hold sufficient lock o-

llm Standard Gas Company to control thi
policy of tlmt juondnm competitor The trans-

action will without doubt eventually Inclmli
Consolidated Com-

pany and the llrooklyn Union Has Company
A niitflclent number of persons

ttleinent of the oocnllet-

cm war to make on active market at rapdl-

advnnclne prlcw for the xocurltlce of nil the CM

companies Consolidated Oar on unuHunll

heavy transactions enjoyed n net advance of
points llrooklyn Union Oas doted 0 point
hlelior than yosterdny The Improvement ex-

tended to 1eoplen tla rniiltlne In a nol ad
van w of nearly 3 points Tho movement li

this last Will of course largely sympathetic aw
WItS brousrht about chiefly by the covering o

shorts In the outside market New Amsurdan
issues liliareil In the Improvement but th-

dcnllnm In them were not large ow

log to tho paucity of offerings Tho set-

tlement of the gate war obviously has
an Important bearing on the entire market foi-

focurltles for the contest between tho varloii
companion particularly between the Consoll

doted taut the Now Amsterdam has been o
duration and has engendered a degree o

antiitfonLsrn that has made many Important In
tercets In the financial community work

purposes to the detriment of the genera
Investment situation

The developments In the gas situation natur-
ally suBgotted a similar outcome In the sugai
Industry and in consequence Suear Heflnlns
advanced 3 poInts on heavy trading Beyonc
question all of the Interest engaged In

sugar would like to secure thin profit
that should be legitimately theirs frorr
tho summer and fall trade when
consumption of sugar Is greater that
at other seasons Whether they wll
succeed In doing so remains to be seen

noteworthy net ndvanco was that of S i

per cent In American Tobacco Tho SIred
learned today that the International Tobiier
Company recently organized Is a compara
lively small oonoern which has acquired plant
for manufacturing about 9000000 pounds of

a year the greater part of which Is ex-

ported It Is stated that these plants could have
been purchased by either the American or
Continental Company within a week but
prices masked for considered exorbit-
ant Incidental to the organization oi

the new company large short Interest hoe
been created In both American and Continental
Tobacco Issues A tArt of that Interest wo
constrained to close its contracts

In the railway list the lender wes Chicago
Ilurllngtoii and Qulncy at a net advance ol
morn titan 2 points There was a moderate re-

vival of speculative Interest In Norfolk and
Western common Tho transcontlnentalstocks
received Homeattontlon tilt were not conspicu-
ous In the upward movement The local traction
Issues were favorably affected by the nnnounce
merit of the Impending dissolution of tho receiv-
ership of thin Third Avenue Itallroad Company
owlnetothntnktncover of that property by the
Metropolitan Street Hallway Company Brook
lyn received the most attention at
a net advance of nearly points Thobuyingol
this stock was based to an extent upon expecta-
tions that the system will handle unusually
heavy traffic during thn summer months He-

gardln the new Issue of Metropolitan Street
Hallway stock It cnn be stated on good au-

thority that the company has not yet decided
upon thus method of deponing of It I huts re-

ceived a handsome offer for tho stock from a
banking syndicate London took very little In-

terest In the market notwithstanding easier
financial conditions abroad The Indications
are that Interest In London focusseii almost en-

tirely upon expected good news from South
Africa

All of the developments that were known
during business hours today were favorable
to an Improvement In thus market for securities

Th news from South Africa distinctly In-

dicative ot an early cessation of hostilities and
this Is largely responsible for easier mon-
etary conditions abroad particularly In Lon-

don Tho settlement of the gas war logically
encourages hopes of n similar development In
thesugnr refining Industry The decision of
the Government to redeem the 125000000 of 2

per cent bonds outstanding was regarded as a
bull argument but an a matter of fact the
greater part of the bonds am held to secure
circulation or deposits of public money In the
National banks Moreover the money markets
of the country are abnormally easy arid do
not require as they sometimes do the transfer
of funds from the Treasury to tho channels of
trade

The untoward developments today were In-

dications that money Is flowing to this city
from Interior points on n fairly heavy scale
showing that It cannot he used to advantage by
those who own or control The weekly trade
reports am far from encouraging since they
tell of further contraction In business
and lower prloes for many staple
products All agricultural products ex-

cept wheat are lower than they were
a week ago Wheat Is higher owing to less
favorable crop conditions Prices for Iron urn
still shaded and a number of mills have shut-
down In various other Industries works are
stopped to relieve excessive stocks on hand
Bank exchanges particularly at tho East show
a falling off as compared with last year hilt

Is dun largely to the fact that a year ago
there was abnormal speculation In securities
The rntlronds are beginning to complain of re-

duced tonnage and In consequence rates are
somewhat unsettled The closing of thus stork
market woe strong at about tho best prices

Stork EiehanieSalei hay
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BOSTON CLOSING QUOTATION

Did Alllt flU
rVSAAIb243 O ceola 01-
Do A U 103 100 OulneyM 134
Chi June 134 Tarn Mia 174

131 1 OK
140 141 illutte OH-

OldColonyauB 02-
Wllndllo OIK 02 nU02d 175

40K 41 Arcadian IB
Am Hell T3 10 illbndalsl 4
Erie Tel I 00 103 juielloyal 20-
WfMKIeo 00 Utah 27S
Gen Ile pf 1 3 7 K 11 tim Illver 3

at7H Whl Knob
CAHecla740 700

hid Ailed flIt Aitii-
CambSteel 18 18V Martdin 8V D-

COAOO 31 PbllaTraj 05 0 H-

COAOpt 40 Tidewater II-
ELCnfA B 0 Union T 38U n V-

ESlorHc 80 L 01 Co IIS 114-
E A IT 41 OBf 00 WVYAP 8V h4-
UbVIlR 27V 43 44H-

cnirAoo rLosiNo QTOTATIONS

Hid Asked hid Aitit-
AStrawb 30 33 UWSRpf 70 77
Am Hador 38 40 N ChSl Ily2 I 0 2 1 R-

CanalADk DO NCarbo 10 n-

CltyUwaySOO 200 NCarbpf RQ-

IMa Match 123 120 So3L 07 00
LakeSL 8 SKWChStlllOO lOtt-
LStKcU 7K H

Anaconda 8V Norfolk A Wpf BOH
Atchison S OS Northern Paclflo OOH
AtchIson pf 7 2V Northern Pacific pi 7AH
Hall 4 Ohio 77 Ontario A West Slf

82H Pennsylvania en
Canadian Paclflo 00 Heading Htj
Chesapeake A Ohio 28X Heading 1st pt 2ft
Denver A HO 10H Heading 2d pi 14
Denver A R 0 pf 71 St Paul lit
Erie 12K Southern Railway I21
Erie Sat pf 3 7H Southern fly pf 67-
llllnoli Central 1 1 OH Southern Paclflo 3 A-

KansasTexts 1 1H Union PadOo oayL-
oulavlllo A Nash 82X Union Pacific pf 7 X

New York Central 134 Wabaahpf 22
Norfolk W 30M

Final compared with those of yesterday
May 17 MovIe May 17 Kay 1-

8ATASP 20M SOVNorthAm UK 14V-
ATASFpl 71 7 IK N AW 3 OX 37
Am S net IOOM 100K Nor Pao e OBV 60S
AmTob 86 J BOX N V Cen 1 3 IK 132-
AttSteelH 22 22V Net Steel 20V 30-

AmSAW 30 30XIOA West SIX 21 C-

DrookRT 08JC 70 PeoOAO 08 100JJ-
DAO 70H TOHiPaeUalL 29 2
Can So 03 02KPulP Car 183 1B2-
OCCAStL OOK OOH Hock Isl107 107-
OBA0120H 138HR aln 1 7X 17S-
ConsolOClSOV 100V Reodlttpf OOH 60-
ChesAO 27K 28V SI Paul ol I 6K 1 1 7-

ChOIW 12S 12MSoRV 12V 12H
Del Hudll3H 14SSoRypf 00 6oV-
nrlelstpf 30S 30 stL3W 11X 1 H
Fed Steel 30H 37VStLSWp 38M 2fi-
KQINpfl02 102HT PaoM 16V 17
111 Cenl 13 113V TennOAI 731 7iK-

anATpf 33K 33KUnlonP 04M 00-

LoANMa 81 BOSJUnlonPpf 73V 73K-
LKAW 20 HSHUSnub 28K S8V
Man Con 00 DO USLea 10H II
UlnnSIL 02V OKMUSLe OBV 6AM-
MASlLJdpf OOK 00 WobAPpf 21V 21V-
MoPae OOJj 00 WUnT L 79H 80
MctStHy103 103VWhALB OX 0
Nat Lead 10V lOKWALEJdpf 27V 26K

Government bonds strong The fis tho 4 of
1007 and IBM closed K per cent higher bid
each Hallway and other firmer The
features were Chesapeake and Ohio general
4 Detroit 5s Iihleh arid
Harre consol 7 Detroit Mackinaw and Mnr

grants bong Island unified 4s
Missouri flu Northern Pacific 4s
Hock Island general 4 Rending general 4s
Union lnclflo4K Raltlrnoro and Ohio
Hi Louis tiouthweetcrn and Wabash

In bank stocks Z shares of Phojnlx cold at
100

Commercial of bar silver In New York
Oflo lIar silver In London closed at 27-

t 10d MexIcan sliver dollars were Quoted at
47 0 Exports to Europe tomorrow 818000
ounces

lVSJ percent Time money
Is quoted at 8 cent days 3M
per Cut for five months and 4 per cent for

stocks Commercial paper
hinted at rent for
names bill receivable other names 535M Per

easier nil around to
The principal weakness was In demand

hIlls was dull Posted
rates Ixing blllo I4MM eight drafts
14 so Actual rates are bills 484
BJ4R5 fight drafts and
cabin transfers Franca quoted
Jl8ffl5isi for long and for
short 94 for short

0 316 for 340H for short
Domestlo exchange on New York Boston

inr par

I tier
commercial Soc discount San

rnnclnco HlghtlSo premium telegraph 17Mc
LouU so Chicago

0 premium Cincinnati Between banks 6-

5o over counter premium
The Imports of dry goods for the week end

were I1M7804 against ll6JS03 lait
week anti for the corresponding week
of last year Tho amount
112 lost week and II50824
for the corresponding week of last year

Northern Railway Company hu
declared n quarterly 1 per cent
nnd an extra of H ot 1 per cent pay
tIe Juno 2

gross earnlngsfor second week of
May compared of the same week
lost year are an follows
n A 0 Southwestern 1124948 Ins I50JI-
riev Lorain A Wheeling 91799 Inc 8BJS-

hlcalTnA Easlern 80000 Inc 600
hlcaeo Great Western 112159 Inc 8814-

Kvans Terre Paul 29071 Inc 9JS-
KTans A lad
locking ICflOlS Inc 879
Meilcan National 19978 Inc 8 8H-
Mejlcan Central J4S907 Inc 70143
Missouri 109113 Inc 189SS
Missouri Pactflo 609000 Inc 80001-
rentral Ilranch 29000 Inc eooo
S V Ontario A Western M941 Inc 8S7-
Sorfolk A Western 2M793 Inc J94J
cotta IJecalur AEvans 14180 Ilec 174
rexasAPacldc 141744 lao
foledo arid Ohio Central 66918 Inc 20SS8-
roledo Nt L A Kan City 2C48P Dec I0sT-

ho local movements of money this week ari-
Imcribod thin Now Bureau ns fol-

lows Tho riot result of the known move-
ments of money In the week ending nt thn-
loso of bu lnii a rdny is nn apparent salai-

n cash the batiks of t11iV241 Hy a
rolnrldence the grow of money by ei-
nre Interior carrie within a w
ired dollars nf urn amount of thi
weeks export of cold The loss of
lie to tho New York SubTrens-
iry WIIH only arid lint for

extort that Institution would have Inut-
lo Ii7no io Money Is beginnIng In
tunic back to New York from West for tlm-
IM the hnnkx begat to cnlri xii
tinlnnre from the Interior Some inoflerntn

of gold rniillniin to b nmrte In-

Cnnniln this movement Is n little
ilicadof tho usual tlm for at till
eiicon Ho fur iw Iw nrtied there havn
nut boon any noteworthy rivelpm of niotnV
from n from
rWO Ill gold coin tutu tons recnlvcil-
iy a lending Internntlonitl

o which was sblpixil to Kur
HIP larger of nf limner
ruin thn Interior Is from the South and Kn t

HIP Imnks this woi k riHilvtvl from Inlnrinf
hlpppii floM 1121 n tritln nn ili-

inovtiiient of fl4iii Drduitlng the siiwill-
oss its th banks to tlm SilbTreaxury liHvI-
ho apparent Knln nbovi Hut hut th

exports inn bank f rum nil
thi wek litinii o n r h-

Ilm riTdpts of cash from front th interior in-
h previous week were IJ1i2Ss and flier wm

11 in f gain in the movinrnt nf-

IMOIS A chnrco that wiMk f ivVif io fr
bars for ex rt tnrid net result to all

if tlm Imnks a lo s n iihoiil Hfrtir io

Itnilutrin the nuinlior of fallurei
or the week ending tonight 171 ln t-

ivenk anti IBS tho rnrre week list year
It U Dun ft Co the linlillltles of ihi-
oriccrns fallliu for the two weeks of May ri-
tfUvfl n-

Tlm receipts of thejtovrrnni todty war
ustotns I7I7IVI1 IntiTiml riVi niinS41 2 anln-

lM llfininiii itf2 s n tolnl Hninond
htirnipnts l4ki rm excev of re vlrii-
ver of lllltwil The I receipt 4

if tliH tlsral year hove deen II7S1SM end Im-
lisriiiriirnfntHMlW0S an exniMuf reretpn-
ivcr 1 201411 The

riMi In the general Treasury not in
hiding the gold re irvo of IVIIPI II I nd-

1li 4l77R In gold diver nnd notes agnin t-

lilrlirfrtlflfntes nm oiitotandlng antI
Mred with lliatof yestrnliy

Uay 17 May li
old coin bullion and ret
lincales 725087SJ 72n4l S

hoer dnllsrs bullion stud
rertlfoites lo7fn45l 10s ZSl

aIled State noles I4i 707 MJOSSHI-
ther assets 494 8171 49SOM01

Vet available rash halJI42777S07 SI4IA24Mt
The Treasury Department today received
onds to amount he ex
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